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Savings accounts 
 

The Central Bank of Argentina reports that, in July 2006, the regular savings account fee av-
eraged Ar$5.2, while the highest fee was Ar$12.5.  

 
The average annual nominal rate paid by institutions on Argentine peso-denominated savings 

accounts was 1 percent. The average annual nominal rate for peso-denominated time deposits at 
30/59 days was 6.8 percent.  
 

As to ATM transactions, 39 institutions (out of 62 reporting on this item) allow at least five 
free-of-charge withdrawals from their own ATMs .  
 

In general, ATM withdrawals in an institution or network other than the issuer’s are charged. 
In this case, the average cost of transacting in a non-issuer ATM in the issuer’s network was Ar$1.3, 
while the cost of ATM transactions in another network averaged Ar$1.9.  In both cases this implied a 
0.2 percent increase from June 2006. 
 

Though the average fee remained stable in the first seven months of 2006, not all institutions 
behaved alike. Out of 62 reporting institutions, 11 charge more, 3 have reduced their fees and the 
others have kept their fees unchanged.  
 

Charges for additional ATM transactions in the issuer’s network increased by 8.3 percent and 
for additional transactions in non-issuer networks, by 7.9 percent in the period under review. 
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Average 5.2 1.3 1.9 1.0% -0.8% 0.2% 0.2% 0.1 0.4% 8.3% 7.9% 0.1
Highest 12.5 2.8 3.5 4.4% 0.0% 0.0% 0.0% 0.0 -50.0% 1.9% 0.0% -0.6
Lowest 0.0 0.0 0.0 0.0% 0.0 0.0
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Credit Cards 
 

In July 2006, the average interest rate on domestic credit card balances remained at 28 
percent, unchanged since June. 
 

This interest rate is applied on the unpaid balance between the due date and the payment 
date or next due date, expressed as annual nominal rate.  
This result reflects the lower rates charged by 30 of the 167 credit cards issued by various institu-
tions reporting on this concept, against the increase charged by 9.  
 

The survey indicates that, in July, 2006, the highest interest rate charged on the balance 
was 84.6 percent, while the lowest was 8 percent, which reflects quite a significant dispersion. It is 
worth mentioning that each institution reports the highest as well as lowest value for each item. This 
communiqué only considers the highest values. In tables and annexes, “lowest” refers to the lowest 
of the highest values reported. 

 
There have been no changes in average life insurance costs and average annual renewal 

fees. Average administrative charges rose by 0.4 percent. 
 

 
 
 
 A comparison of the values reported for credit cards for domestic use (domestic cards) ver-
sus credit cards for use abroad (international cards) shows that, except for very few cases, there 
were no differences in the interest rates charged on balances nor in the life insurance costs or 
administrative fees.  In turn, the average renewal fee for international cards is 64.5 percent higher 
than for domestic cards.  
 

The minimum income required to have access to an international credit card is Ar$403 hig-
her than for a domestic card. 
 

An example of a savings account cost estimate is annexed to this communiqué.  
 

Data on the average time deposit rate are available at www.bcra.gov.ar (Statistics > 
Monetary and Financial Variables). Information on credit cards and savings accounts has 
been summarized from data gathered pursuant to the Central Bank Transparency Policy. 
Complete tables including all data and prices by product and institution are available at 
www.bcra.gov.ar (Transparency). 
 

Every two weeks, the BCRA shall update information on banking fees included in this com-
muniqué for two products at a time.  Thus, during the last week of each month, the BCRA will report 
on savings accounts and credit cards, while during the second week, it will report on individual and 
mortgage loans. Data are based on the input provided by each institution to the BCRA and their ac-
curacy is the sole responsibility of financial institutions. 

 
 

For the BCRA, in any purchasing or procurement process, a clever decision is based on ac-
curate information. Since 2004, the BCRA has gathered data on the cost and fees charged by 
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Average 28.0% 0,7% 6,4 37,1 515 0,0 0,0 0,4% 0,0% 6,0

Highest 84,6% 6,8% 15,0 237,0 2.500 0,0 0,0 0,0% 0,0% 0,0

Lowest 8,0% 0,0% 0,0 0,0 0 0,0 0,0 - - 0,0
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banks to their customers on the use of various financial products. he aim is to provide the bank user 
with an effective tool for comparing prices and suppliers.  
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ANNEX 
 
Total savings account cost estimate 
 

Based on data provided by institutions, here follows an example of the total estimated cost for 
a savings account with the following characteristics:  
 
·Average account balance Ar$500 
·Debit cards: 1  
·Withdrawals from issuer ATMs: 3  
·Withdrawals from ATMs in the issuer’s network: 1  
·Withdrawals from ATMs not belonging to the issuer’s networks: 1  
· Average balance interest rates were calculated  
 

Only institutions that submitted information on the regular savings account monthly fee have 
been taken into consideration for the calculation. 
 

Twelve institutions charge less than Ar$5, while 3 institutions charge over Ar$15, as shown in 
the graph below. 
 
 

 
 

Taking into account the total number of reporting institutions, total estimated fees for a sav-
ings account similar to the above average Ar$8, while highest fees amount to Ar$17.9. In December, 
2005, these fees were Ar$7.6 and Ar$24, respectively. Thus the total average savings account esti-
mated fees rose by 5.3 percent during the first seven months of 2006.  
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