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Interest Rates of Private Sector Loans in Pesos
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Monetary Base Explanatory Factors
(mov. accum. - 20 labor days)
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Nominal annual interest rate (in percentage) Other indicators

1 1
Variable 08-abr-24 | Average’ 7 | Average' 30 Variable 08-abr-24 | Lastmonth | Lastyear
days before | days before level level

Monetary Policy interest rate ® 80.00 80.00 96.00 Reference exchange rate ($/USD Com. A 3500) 864.25 846.75 211.24
Reverse repo 1 day'’ 80.00 80.00 96.00
Repo 1 day 120.00 120.00 152.00
Interbank loans rate in pesos - up to 15 days 78.13 78.66 93.22 Retail exchange rate ($/USD Com. B 9791) 908.79 892.00 218.78
Time deposits 30 days
Pesos 71.25 70.48 101.05
Dollars 0.31 0.36 0.35
BADLAR 2 Reference Stabilization Coefficient (C.E.R.)
Total 71.19 70.60 101.46 Base 2.2.2002 =1 326.59 283.58 87.51
Private Banks 71.50 71.14 101.85
™20’ Adquisition Value Unit - Law 25.827 (U.V.A.)
Total 71.94 70.99 100.03 Base 31.3.2016 = 14.05 814.91 711.53 220.53
Private Banks 72.25 71.80 100.93
UVA Fixed Term Deposits Rate
Advanced cancellation deposits are not included 0.36 0.18 0.19
Overdrafts (1 to 7 days) Index for Rental Contracts (I.C.L.)
More than $10 million 83.58 83.61 101.74 Base 30.6.2020 = 1 11.20 9.51 3.66
Personal loans
Total in pesos 114.42 113.87 136.21

Nominal annual interest rates on loans in pesos (monthly averages)

February 2024 114.55 101.49 87.81 67.66 126.40 121.73
January 2024 117.69 108.32 102.72 67.86 136.35 121.05
December 2023 125.60 115.21 113.17 74.21 139.47 120.47

nal currency anaes in the Monetary Base and International Reserves
204 2 month
(mill.) (mil
Monetary base 11,600,629 10,643,741 5,269,463 Monetary base -4,049 -863,066 20.7% 120.1%
Currency in circulation 8,502,783 7,676,089 4,160,471 Currency in circulation 5,502 81,447 14.4% 104.4%
Held by public 7,407,183 6,849,161 3,687,414 Held by public -12,491 51,355 11.7% 100.9%
Held by financial entities * 1,095,600 826,927 473,057 Held by financial entities * 17,993 30,092 35.9% 131.6%
Settlement check 0 0 0 Settlement check 0 0 -42.1% -2.0%
Current account in BCRA 3,097,846 2,967,653 1,108,992 Current account in BCRA -9,550 -944,513 42.6%
Current account in BCRA in foreian currency ° 9,318 9,966 12,108 Variation factors
Cash held by financial entities in foreign currency *° 5,148 5,329 4209  Monetary base variation -4,049 -863,066 1,992,637 6,164,746
Settlement check in foreign currency and Foreign exchange purchases with the private s. 403,053 613,567 7,703,602 10,852,602
Certificates of Deposits for Investment (CEDIN) ° 21 21 23 Foreign exchange purchases with the NT 0 0 -1,614725 -3,307,666
LELIQ y NOTALIQ® 0 3,000 9,400,828 Other operations with the NT:
NOCOM 0 0 0 Temporary Advances 0 0 0 1,168,000
LEGAR y LEMIN 8 139,315 142,272 52,829 Profit Transfers 0 0 0 400,000
Other -453 14,668 -4,721,077 -8,329,628
Reverse Repos“ 32,862,726 28,827,683 2,699,457 Repo, LELIQ and NOTALIQ, incl. interest and premiums -424,122 -1,527,518 108,461 112,416
Repos 0 0 ] Repo operations, LELIQ and NOTALIQ -495,065 -2,070,884 -7,225,708 -21,298,358
Other 17,474 36,217 516,376 5,269,023
Loans to financial system 252 179 297
Temporary advancements to National Government 4,091,100 4,091,100 2,923,100
BCRA International reserves variation ° 519 1,273 5,327 -10,261
International Financial Institutions -2 1 1,091 -7,823
BCRA International reserves Other public sector operations 0 -7 2,116 1,263
In pesos 24,473,944 23,459,635 8,174,225 Foreign exchange purchases 468 712 9,224 13,136
In dollars ° 28,400 27,755 38,777 Dollar liquidity requirements 81 442 222 -2,785
Gold, Foreign Currencies, Time deposits and Others 28,400 27,755 38,777 Other (incl. change in USD market value of -28 125 -3,095 -11,527

non-dollar assets)

(1) Moving averages of 5 working days, centered 7 days before. In case of holiday, the weekly change focuses on the last working day of the previous week.
(2) Corresponds to 30-35-day more than 1 million time deposits total operations.

(3) Figures expressed in pesos at the Reference Exchange Rate.

(4) Provisory figures.

(5) Figures expressed in dollars. Provisory data subjected to change in valuation

(6) Figures expressed in face value. Lebac, Nobac, Leliq and Notaliq issued to be repo's collaterals or guarantee of operations are not considered (those concepts, among others, explain the differences with the figures in the financial statements of the BCRA)

(7) Corresponds to 30-35-day 20 and more million time deposits total operations.
(8) Until December 31th 2016, 35-day BCRA bills (LEBACs) interest rate. Since January 2th 2017, median of the repo corridor. Since August 8th 2018, corresponds to Liquidity Bills (LELIQ) interest rate. Since January 21st 2020, corresponds to the weighted average
interest rate of the minimum term LELIQ issued at the last auction. From January 6th 2022, corresponds to 28-day Liquidity Bills (LELIQ) interest rate. From December 18th 2023, corresponds to Overnight Reverse Repos Interest Rate.

(9) Changes correspond to last published balances in this report.
(10) Reverse Repo Rate 1 day for BCRA with Other deposit taking corporations.
(11) Includes reverse repo operations for the BCRA with Mutual Investment Funds.
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Provisory figures, expressed in million.

In pesos and foreign currency

April 9,2024

Variations (in %)

30 days Current

Loans to Private sector 24,461,805 21,728,512 2.1 12.6 30.8 175.2
Overdrafts and promissory notes 11,565,188 9,751,688 3.0 18.6 43.2 216.4
Personal loans and credit cards 9,419,536 8,681,451 1.2 8.5 247 152.1
Mortgage and Pledge-backed loans 2,044,193 1,955,946 0.6 4.5 9.4 104.1
Other loans 1,432,887 1,339,427 3.6 7.0 19.8 189.3

Private and Public Sector Deposits @ 76,530,796 70,658,566 1.4 8.3 26.0 196.8

Private sector deposits 61,261,861 57,120,340 2.3 7.3 19.4 174.6

Liquidity ratio ¥ 78.0 83.6 1.4 -5.6 -10.3 -1.5

(Current account + Cash in vaults + Lebac + Leliq +

Notalig + Nocom + Repo) / Total deposits

In pesos
Loans to Private sector 20,213,377 18,470,073 2.5 9.4 26.8 149.3
Overdrafts 3,185,498 2,617,033 15.8 21.7 95.2 228.9
Promissory notes 5,385,109 4,952,219 -1.9 8.7 16.1 151.5
Mortgages 590,970 598,873 0.0 -1.3 -0.8 49.3
Pledge-backed loans 1,095,597 1,040,104 0.5 5.3 12.4 105.6
Personal loans 2,524,677 2,313,827 1.4 9.1 28.5 101.1
Credit Cards 6,592,385 6,099,680 1.0 8.1 22.6 169.9
Other loans 839,141 848,337 6.1 -1.1 10.9 126.5

Private and Public Sector Deposits " 60,146,343 54,989,321 1.5 9.4 30.6 175.6
Current account @ 15,124,941 14,505,322 5.4 43 21.2 259.7
Savings accounts 15,527,772 15,437,229 0.4 0.6 -4.8 188.6
Time deposits not adjustable by CER/UVAs 27,603,582 23,165,906 -0.2 19.2 73.2 140.8
Time deposits adjustable by CER/UVAs 873,970 953,345 2.8 -8.3 42.0 167.9
Other deposits 1,016,078 927,519 7.8 9.5 37.4 126.3

Private Sector Deposits 46,595,738 43,190,620 2.7 7.9 21.0 146.1
Sight deposits 25,503,461 25,226,248 4.1 1.1 3.7 191.2
Time deposits 20,348,278 17,330,719 0.1 17.4 51.0 106.6

Public Sector Deposits 13,550,604 11,798,702 -2.5 14.8 79.5 368.8
Sight deposits ? 5,149,252 4,716,303 -3.4 9.2 23.1 522.6
Time deposits 8,129,274 6,788,532 -0.7 19.8 164.3 318.8

In Foreign currency ®

Loans to Private Sector 4,928 3,854 0.0 27.9 44.6 329

Private and Public Sector Deposits 19,013 18,538 0.5 2.6 4.7 1.2

Foreign lines of credit 874 849 -0.8 29 -15.6 -13.6
Financial 430 420 0.0 2.4 -22.2 -10.0
Commercial 444 429 -1.6 B85 -7.9 -16.7

Monetary Aggregates

M1 (currency held by public +settlement check 5, 535 154 21 354,484 3.8 55 17.9 185.5

in peso+Current accounts in pesos)

M2 (M1 + Savings account in pesos) 38,059,896 36,791,713 2.4 3.4 7.5 186.8

M3 (M2 + Time deposits in pesos + CEDRO 67,553,526 61,838,483 1.4 9.2 28.2 164.8

adjusted by CER)

Note: loans and deposits figures does not include accrued interests nor adjustments.

1) Corresponds to deposits of public and private sectors (excludes financial sector and resident abroad deposits).

2) Net of the account known as "Use of unified funds".

4) Includes pesos and foreign currency operations, the latter valued in pesos. Deposits are net of BODEN.

M
2
(3) Expressed in dollars.
)
(©)

5) Changes correspond to last published balances in this report.
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